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IRWUSLEORWHUDRYRWVPDGHRRRWLYR¥FXUURRMYENMUHXG@RRWYBDPOR
ODUGROBLVWRHQLDLWHURWX@BmQWLI%AGCHK BV W D L W H UDDRANIIBOV/
HVFULWR@HVOH[L R/REGMPLYV P BWHRF XS D KXRPEHMWIB D VRHWLHPOR
PXHUWH HO DPRU OD EHOOH]D OD IHOLFLGDG OD QDWXUDOH]I

(VWRAHPUXHCOHOUHVPUGHDQWR X OBUWHYHQ DWKBUHGGDBLWHUDW
JUHFRODWHXRQQFLREPMX QB VSHBIHHWLTXSDVIEHQWKQEGKHBYLYHUVE
$XQTXHDRUPB®HH [SUHVDDPRMPHIYOBSRFPGDGHEGD5HQDFLP LW QWWRR FR
5RPDQWLFLVPR HO PHQVDMH HVHQFLDO VH PDQWLHQH

IRV WUSLFRY OLWHUDULRY SHUPLWHQ

e &RQHFWDU REUDV GH GLVWLQWDV «SRFDV

e &RPSUHQGHU PHMRU OD LQWHQFLuUQ GHO DXWRU
e GHQWLILFDU LGHDV FRPXQHV HQ WH[WRV PX\ GLIHUHQWHYV
e $QDOL]DU OD OLWHUDWXUD FRPR UHIOHMR GH OD FRQGLFLu«

$GHPELURWUSLBRW H WBHUAR\ARIRS U H QBHPUE D G5 R ACL V W pLLQ \F BIH\E B
PDQHBDVWOQPADPBWHRFXSDKXPOBYVDXQTHEHPDHBOLVPRR/H
H[SUHVIX BIQODGDO®HGLEGHQDFLPLRIQ® R U U FPARI Q WIXDX Q DNW D SD V
DGRSWRYLVLRISWLPLYMWDD G HYEVISDW UPDXAVH VWX QD FW LREXSH VL P IRV W C
PR UD O L ]BDHAMRH) RIAHWR VS L B RVGIDO H F WLRQUW H U PUHM WROORW H [WORNG HQ W L I L |
ORQWHQGEHPEWRDUH O D F LRREQUIRHG L VW L\QW 8-RQWW TG HP RV W UDXQHB R
OLWHUDWXUD HV XQ GLEORJR FRQWLQXR HQWUH HO SDVDGR \ H
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$XUHD PHGLRFULWDV /D GRUDGD PHGLDQ D
(VWW S LERILH@EH. GHDT XL O L ED OB B QEGHO RN [FHVRRP K6 HO
SREUHHDPWUHRBDRSRRKLOGHOMDMPELFLEBVPHGIGEHISRGHUGHO
RV W H Q WDF XV WRVRYRAR YL GALYIONBWRRFXSDHFDREHGDGHUD
IHOLFLGDG VH HQFXHQWUD HQ XQD YLGD VHQFLOOD WUDQTX
7LHQHXRULJHQODLORVROBVLFRUDFLRXHP X\ YDORUBGBRD H
5HQDFLPLHQWR HWDSD TXH EXVFDED OD DUPRQ D \ HO HTXLC(

%HDWXV LOOH 'LFKRVR DTXHO

5H O D F L RRROEGWR [ S LOFQRW H B IERH.D WXOVD®BIR DUDL GULH W L IHVGBIFLDOPH QW
HQFR QW DFFRAQR D D W X U DORHIYRIVO X L GSRIO IF L X G IBBS R G HUG HO D V
SUHRFXSD NRFQB&H Y O RWD P SRRPRVSDBHRD]JHHIOH[LPQREHUWD G
LQWHULRU

(VWH WHSLFR DSDUHFH FRQ IUHFXHQFLD XQLGR D XQD FU WLI

&DUSH GLHP $SURYHFKD HO PRPHQWR
(VWHp 'S LLFORY DW DV | U BWDUWH V HIDW KM HH @/ L H PSSIRVIDE S L G D P H@B\LHG D
HVEUHYS-HDVRFRLOMXYHQW®B R YU D G O D FSKUW D P E LKEQQ W
UHIOH[LUQ SURIXQGD VREUH OD IXJDFLGDG GH OD H[LVWHQF
(QHBHQDFLPLHEWHBSH. HF X H Q/HH QXIQW R QrR. W D ® R\BWVIL. P LH/QM
%DUURFR DSDUHFH WH:LGR GH SHVLPLVPR \ FRQFLHQFLD GF

&ROOLJH YLUJR URVDV &RJH PXFKDFKD ODV U
(VXQI¥DULDDEHRHUSHHB LU L HMGMHFLD O0FOBOXWHNMRP KBS RHWOQLPD
DGLVIUBWIDUXYHQWX®BEH O OHQ WEHW XKD OH OB HMHIJURWRLPEROL]D
OD EHOOH]D HI PHUD \ OD MXYHQWXG
(VWWMpSIHWRX\IUHFXHQQWBRHVUBQDFHQWDWWBRAOSHFLD OW®I QWH
VRQHWRY DPRURVRYV



'HVFULSWLR SXHOODH 'HVFULSFLuQ GH OD MRYF
&RQVLIWWBHVFULSBIHDD IGE®XMBPPDGYLIXLHQBRRGHARQFUHWR
QRUP DO PG BDAH LIEEDD MEBHX W L O HDHP H QGMHR ) D WYOH JRURIRV D V
QLHYH D]XFHQDV SDUD FRPSDUDU VX EHOOH]D I"VLFD

IRVHGHVFURLEQP XMHWHDWD QROLGHOGRBEHOOHQPDO XIRWABRNEQRQHV
FOEVLFRV

JRFXV DPRHQXV /XJDU DJUDGDEOH
'"HV F U IXEH V' S D BIDRV XWGDH®D O P R Q LRBWRO DHRQ HU D O FR @ WEIR MH X D
VRPEUDRUWHWLOHQFIXROXIJBHUIHEWRDM®PRWMNHIOHR @GD]
HVSLULWXDO

(VW S LOFSRD U 6 ®BH Q WAHG DS HP D QW LERUD YWBHIHVSHFLDOPHQW
HQ OD SRHV D SDVWRULO

2PQLD PRUV DHTXDW /D PXHUWH LIJXDOD D WRGR
(VWWUSLFRFXHUBHBD P XHUWRGLVWLEOXWHUHF RS RE UHMYH@HV
DQFLDQRGFORWHUKXPDQRRQJIJXDOBWI® QW UHFXHQWBLWHUDW XL
PHGLHYDO FRQ XQ IXHUWH FDUEFWHU PRUDO \ UHOLJLRVR
6H XWLOL]D SDUD UHIOH[LRQDU VREUH OD YDQLGDG GH ORV E

7HPSXV IXJLW (O WLHPSR YXHOD
([SUHVDLGHOGHTXHHONLHPSRVDESLGDPH QO BHUPD QHNM £

HVWUHFKDWHONH FRBIGFOD USH HPFRYX QI LV LUV LPIG/NWD LGD
HVSHFLDOPHQWH HQ HO %DUURFR

SEL VXQW" «'pQGH HVWEQ"
(OSRHWBSUHJX@GWBIGDUDGHBH®RDYHUVRQGBE®DVRG VSHFLDOPHQW
DTXHOXHXHUBRGHURVDRARVBVYUSBUDHIOH[MVREIXMBDXIDFLGHG
OD YLGD \ OD LQXWLOLGDG GH OD JORULD WHUUHQDO



